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“What is your
Favorite Trade?”



Drobny Global Macro Hedge Fund Currency Bonds Futures Guest Speaker
Dr. Jared Diamond

Dr. Diamond wows the 
crowd with his portfolio 

recommendations for longs, 
shorts and collapses 
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BBQ at Shutters 

“Thiel’s Army” works the room

John Porter (Barclays) introduces Antonio
Bertini (NeOM) to the Claw  

Adrian Fairbourn (Fund Advisors) catches up 
with Mark Strome and TJ Deutz (Strome)  

The old BT team back together again – Andy Lawrence,
Dan Morehead (Pantera) and Sarah Sprung (Moore)

Alan Boyce (Soros) sells off some Latam farmland 



Drobny Global Conference

Ashwin Bulchandini (Duma) holds his
nose and goes leveraged long Copper

John Porter (Barclays) shows Martin Kenner 
(Cammar) the reverse Claw 

Antonio Bertini (NeOm) explains to Lee 
Thomas (Alpha Vision) the benefits of 

running a hedge fund out of Lake Como

Steve Drobny with Jenny Rodgers and 
Dave Fishwick (M&G Episode) 

Joe Nicholas (HFR) does his 
best “I’m interested” impression

“I didn’t know Ben Kingsley
was in to financial markets”…
thinks Dave Fishwick

Dmitry Hindanov (Black River)
and Larry Kummer (UBS AM) discuss 
whether “Peak Oil” is for real or 
just another Hollywood Movie 

Hotel Casa del Mar



Dwight Anderson (Ospraie), Mark Strome (Strome Group), Dave Fishwick (M&G), Dan Morehead (Pantera), 
Eduardo Lopes (ItauBBa), Michael Dooley (Bretton Woods II), Yunho Song (Bluecrest), Even Berntsen (NorOdin)

The Drobny “Favorite Trade” Panel
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TAR Trading 
Anonymous and Informed

Favorite Trade presenters busily preparing

Yra Harris explains to Andrew Marsh (West 
End Capital) how to get yourself into a book

Andres explains defensive techniques for 
dealing with audience questions to fellow 
panelists (notice the Karate Kid stance?)

Dimitry Hindanov (Black River) chats with Harry 
Krensky (Discovery Capital) as Ken Conforti (Venn
Capital) talks trades with Mike Reveley (Seagate)

Niall Ferguson gets the dreaded Double Reverse Claw
Rod Umpierrez (Greenwich Harbor)

claims innocence when Rishi Narang
(Telesis) asks where his $ went

Lee Morgan and Alan Boyce
check up on market action
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“Expert Lunch” at Casa Del Mar

Mike Dooley (BWII) elaborates
on Bretton Woods II

Terrence Smith (www.terencefsmith.com) on
Inside Washington & the 2006 Elections

Dr. Mike Intrilligator of UCLA/Milken
discusses Economics of Terrorism

Perry Wong of Milken on the Chinese Economy David Aaron of RAND on
Instability in the Middle East

Niall Ferguson of Harvard on
Europe: Lessons from History

Colonel G.I. Wilson on the Changing
Face of  War: No More Military Superpowers

Dr. Mohammed Beshir of L.A. Dept. of
Water & Power on Alternative Energy Sources

Dr. Bill Overholt of RAND discusses
Investment Opportunities in Asia
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The Drobny Award
All-Time Best Favorite Trade
Dwight Anderson
Ospraie Management
Buy US Homebuilders, April 2003

All-Time Best Favorite Trade
Dr. Lee R. Thomas III
Alpha Vision Capital
Long High Yield Debt (especially EMG 
debt) versus Short Equities, April 2002

Best Guest Research Piece
Jim Leitner

Falcon Fund
Sell Icelandic Krona, Feb 8, 2006

(Accepted via Satellite Link from  Iceland)
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The After Party

Niall Ferguson calls Andres an
Uber Consumer right to his face

Carlos Cabrera (Man), Jason Kuuskraa (Chevron)
Rod Umpierrez (Greenwich Harbor) and Patrik

Safvenblad (RPM) chillin in the cabana

Dave Fishwick (M+G Episode) and Even
Berntsen (NorOdin) search for the bar 

Jim Tar a.k.a. Joaquin Phoenix walks the 
line with Dwight Anderson (Ospraie) 

Dan Tapiero (SAC) 
recounts the day with 
Keith Norman (NeOM) 

John Hobin and Alex Barrett (StanChart) talk 
about shorting Asian markets as Antonio Bertini’s

(NeOM) looks on in disbelief  

John Brady (Man) and Yra
Harris sharing a laugh

Dave Fishwick & John Lowry (Tara Capital) do their 
best to recreate a smoky Irish pub in Santa Monica

Ellen Carter (Auspex), Perry Parker (Peloton), Eduardo Lopes (ItauBBA)
and Phil Torres (Vara) take the “hedge” fund concept a bit too literally 

Gabriel Sod-Hoffs (NorOdin), Jared Marks 
(Taconic) and John Morris (MMG) 



the House of Money
Book Launch in Manhattan Beach CA

Ian Fraley (Financia), James White (Citadel) 
And John Morris (MMG) checking out the surf 

Andres, Larry, Niall and Lee 
Chapter 7 (007) and Chapter 10 (010) 

protecting the cake

The Cake

The Berry’s and the Lopes’

Rod picks up some local gang signs

YOOO check me out 
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Members Only

Reykjavik 
Iceland

October 
12 / 13 
2006


